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> company profile

IBEROPERUANA INVERSIONES S.A.C, is a Peruvian company with Peruvian and Spanish
capital, whose headquarter is located at Lima, Peru. This company develops its activity in the
field of Renewable Energies. Although its association form dates 2007, its associates, both
Peruvians and Spanish, have been working in this field in Peru since the year 2003, with the
initial support of the Spanish Wind Ibérica S.A., company with its own technology and large
experience in the sector, founded in 1997 and that has negotiated a large quantity of files of Wind
Power in different geographic regions.

WHY PERU: The election of creating a company for the development of Renewable Energies
in Peru is due to a series of factors that accredit this choice. Among these factors, the following
should be analyzed:

1.
2.

The political, economical, legislative and social stability of the country.

Its rate of growth, with a G.D.P. greater than 8% during the last years, which tends to be
surpassed in the next years. This growth is accompanied with a great development in
Industry, Mining industry, Agriculture, Fishing and Construction among others and with
a first level Bank network. This is why the energetic demand is increasing exponentially
as it can be seen in the statistical documents of the Ministry of Energy and Mines.

In addition, the great possibilities of Peru to increase its economic, industrial, agricultural
and social level with the signature, months ago, of the FREE COMMERCE TREATY, with
the United States, Canada and Mexico. This will produce for sure a great increase in the
demand of electric energy. A great part of the generation of this new demand, and due
to the limitations of the country, has to be satisfied with Renewable Energies and among
them, the most income-producing is Wind Power.

The powerful wind energy of certain areas of the coast, with average velocities of the
wind (measured by the statal entity Adinelsa) at 10 meters high, which vary from a
minimum of 6 m/s, at a mass of 8 m/s, which is equivalent at 60 meters high to winds
above 10 m/s reaching 12 m/s as well as the greatest wind density due to the proximity
of the sea with densities around 1.25 %. Additionally, if we take a look at the Global Wind
Map we will see that certain regions of the coast are the best to situate Wind Power
production parks (find attached the maps of Adinelsa and the Global Wind Map to this
brief report). Iberoperuana Inversiones has obtained from a long administrative process
and from fieldworks the Concession from the Ministry of Energy and Mines through
Ministerial Resolutions of 2.050 MW, located in the best wind power areas from the
Peruvian coast distributed in 15 Wind Power parks.

The situation of the Network of Transport as well as the interconnected national system,
which is also connected with Ecuador, Chile and Brazil, makes more attractive the
generation of Wind Power. We must mention that each of the areas where our Wind
Power Parks will be settled, have one or more substations connected to the network.
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6. The existence of a law, the LAW OF SERVITUDE for cases of public utility as the case
of electric generation. According to this law, in case there is no agreement between the
company and the property, the immediate occupation of the terrains is allowed and it is
the Ministry of Energy and Mines who decides the price of the servitude. The interesting
part of this law is that the purchase of the terrains included in the delimited area by the
UTM coordinates of each park is not necessary.

7. All of the locations have a good communication by roads with an adequate width.

8. Definitely, the most important is the recent approval by the Congress of the Republic with
the favourable vote from all of the parties of the LAW OF RENEWABLE ENERGIES, in
which the Ministry of Energy and Mines in the development of its Regulation, assures a
TIR on the project of 12%, which in words of the Vice-minister (see document attached)
makes evident that “It is not easy to find a project in Europe or in the United States with
a TIR of 14%".

In this setting, Iberoperuana Inversiones S.A.C. has been working during more than 5 years
to obtain in first place a clear legal frame as the Law of Renewable Energies, whose
Regulation’s rough draft is being agreed with all the groups of the Peruvian Parliament. At
the same time and together with the technicians from the Ministry of Energy and Mines,
during this time has achieved the best locations for our Wind Power Parks.

Once all of the previous works have been done, Iberoperuana Inversiones has written and
presented 15 projects of Wind Power Parks with a total of 2.050 MW to the Ministry of Energy
and Mines, who has approved with 15 Ministerial Resolutions and has granted the Provisional
Concession for all of them. It is necessary to bear in mind that the Provisional Concessions,
as the Ministerial Resolutions indicate, become DEFINITIVE at the moment the PROJECTS
OF EXECUTION of each Park ARE PRESENTED.

It is important to emphasize the great area that Iberoperuana has obtained for each Park
(more than 10.000 Ha per Park) for two reasons: the first reason, to avoid rivalry in the area
and in second place to anticipate a possible and future reconsolidation in each Area, of Wind,
Photovoltaic or Termosolar energies.

At this moment, Iberoperuana is proceeding to the installation of its first Measuring Tower,
66 meters high and with the last technologies for the measurement of wind and solar charge.

Iberoperuana is proceeding to the constitution of 15 Limited Societies, one for each Park
with the objective that each Park has its own juridical personality and complete autonomy.

> Find attached the Wind Maps from Peru, the Global Wind Map and the comments of the
Vice-minister of Energy and Mines.
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In two years, Wind Energy parks in Peru will cover the 5% of the energy
that is commercialized in the country, indicates MEM.

In two years, Wind Energy parks in Peru will cover the 5% of the energy that is commercialized
in the country, indicates the vice-minister of Energy, Pedro Gamio. Likewise, he declared that
the wind parks will attend the National Interconnected Electrical System (SEIN), something never
seen in Peru. He explained that these investments in electrical generation using the wind (wind
energy) are attractive because they are guaranteeing an internal rate of return (TIR) of 12%
which, added to a pair of percentage points for the carbon bonds, would achieve to reach a TIR
of 14%.

“It is not easy to find a project in Europe or in the United States with a TIR of 14%”, he emphasized.

He pointed out that in the field of wind power, they already count on more than 1,200 Megawatts
(Mw) in projects and ongoing temporary concessions.

He also informed that three of these projects already installed measurement and monitoring
towers of the wind resource, to carry out technical tests with the aim of evaluating the wind’s
quality and potential.

Gamio assured that the map of generation of wind energy, in which his sector is working, will
be ready in five months.

By the other hand, he said that the Ministry of Energy and Mines (MEM) has 13 concession
projects for hydroelectric power houses, among them EIl Platanal (220 Mw) which is already at
civil work and its expected that with the measures that are being raised, the rest of the projects
will soon start to materialize.

These measures are the long term contracts (15 years) which guarantee the income-yield capacity
and future sale of electricity, the recovery in advance of the General Sales Tax (IGV), the legislative
decree that regulates the promotion of renewable energies and the law project of accelerated
depreciation for investment in renewable energies.

Finally, he announced that there will be at least two projects of hydraulic energy of 200 Mw in
average that will move on to civil work during the next two months.

Source: And
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